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IMPORTANT NOTICE

The reports presented herein are prepared solely for the confidential
use of our subscribers. They are based on information received from the
companies themselves, usually in the form of the annual report presented
to stockholders or policyholders, or the statements presented to the
regulatory bodies having jurisdiction in the various countries of the world.
These statements are presented in accordance with the custom or
regulatory requirements of the country of domicile and there are signifi-
cant variations in the method of reporting from one country to another.
These differences are not only in the accounting priciples used but in
the valuation of assets and liabilities and the treatment of taxes.

The information received varies from elaborate assemblies of data to
those presenting abbreviated balance sheet and income statement data.
The source of our information is shown in each individual report.

Frequently, these reports also reflect supplemental information obtain-
ed by us, such as data supplied in response to our questionnaires, data
contained in examination reports, audited reports prepared by certified
public accountants, reports prepared by outside accounting firms or in-
dividuals, as well as reports prepared by internal staff accountants.

The information is usually received in the currency of the country where
the company is headquartered, (our reports are presented in that cur-
rency as well as US dollars) and may represent a variety of reporting
dates, i.e. the fiscal year may be dependent on corporate desires, tradi-
tional reporting time frames or regulatory requirements.

While the information obtained from these sources is believed to be
reliable, its accuracy is not guaranteed. We do submit the data to a
rigorous computerized cross-checking routine to verify its arithmetic ac-
curacy. We do not, however, audit the companies’ financial statements
and therefore cannot attest as to the accuracy of the information pro-
vided to us. Consequently, no representations or warranties are made
or given as to the accuracy or completeness of the information presented
herein.

At the present time, BEST'S RATINGS are not assigned as part of
our reports on any companies or groups contained in the International
Edition. Inclusion in our International Reports does not imply in any
way our recommendation of the character or qualities of a company,
nor constitute a warranty of an insurer’s current or future ability to meet
its contractual obligations, but rather simply portrays our continuing
desire to eventually include all insurance companies actively engaged in
the insurance business that are domiciled outside of the United States
and its territories.
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